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Dear Sir,

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith copies of the Notice to the Equity
Shareholders of the Company in respect of transfer of Equity Shares of the Company to Investor
Education Ind Protection Fund (“IEPF”), published on 1st June, 2020 in the following
newspapers pursuant to Rule 6 of the IEPF Authority (Accounting, Audit, Transfer, and Refund)
Rules, 2016 and amendments thereof.:

S.No. Name of Newspaper Editions
1 Financial Express (English) All Edition
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You are requested to take note of the same.
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For Swaraj Engines Limited

(Rajesh K. Kapila)
Company Secretary

Encl: As above
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Trump postpones G7 summit,

to add countries to invitation list

STEVE HOLLAND
Aboard Air Force One,
May 31

US PRESIDENT DONALD
Trump said late on Saturday
hewould postpone a Group of
Seven summit he had hoped
to hold next month until Sep-
tember or later and expand
the list of invitees to include
Australia,Russia, South Korea
and India.

Speaking toreporters on Air
Force One during his return to
Washington from Cape
Canaveral in Florida, Trump
said the G7,which groups the
world's most advanced
economies, was a “very out-
dated group of countries”in its
current format.

“I'm postponing it because
Idon'tfeel thatasa G7 it prop-
erlyrepresentswhat's going on
in the world,” Trump said.

It was unclear whether
Trump’s desire to invite the
additional countries was a bid
to permanently expand the

US President Donald Trump walks on the lawn of the White
House after arriving on Marine One in Washington, DC, on

Saturday

G7.0n several previous occa-
sions, he suggested Russia be
added, given what he called
Moscow’s global strategic
importance.

Russia was expelled from
what was then the G8 in 2014
when Trump's predecessor,
Barack Obama, was US presi-
dent, after Moscow annexed
the Crimea region from

BLOOMBERG

Ukraine. Russia still holds the
territory, and various G7 gov-
ernments have rebuffed previ-
ous calls from Trump to read-
mit Moscow.

White House spokes-
woman Alyssa Farah said
Trump wants the countries to
discuss China at the summit.

Trump has attacked Bei-
jing over its handling of the

Speaking to reporters on
Air Force One during his
return to Washington from
Cape Canaveral in Florida,
Trump said the G7, which
groups the world's most
advanced economies, was
a "very outdated group of
countries" in its current
format

coronavirus pandemic,which
began in China,and on Friday
he ordered hisadministration
tobegin the process of ending
special US treatment for Hong
Konginretaliation for China's
decision to impose a new
security law on the former
British colony.

The decision to postpone
the G7 summit is a retreat for
Trump,who had sought tohost
the group of major industri-
alised countriesin Washington
asademonstration that the US
was returning to normal after

the coronavirus epidemic,
which has Kkilled more than
103,000 Americans to date.

Trump had cancelled anin-
person G7 meeting scheduled
for March as the virus spread,
but had recently sought to
reviveit.

French President
Emmanuel Macron backed the
idea of an in-person meeting,
according to the White House,
but Canadian Prime Minister
Justin Trudeau declined to
endorse it, saying there were
too many health-related ques-
tions. This week, German
Chancellor Angela Merkel said
she could not attend.

South Korea is aware of
Trump's invitation and will
discussthe matterwith the US,
a government official in Seoul
told Reuters on Sunday.

The G7 groups the US,
Britain, France, Japan, Ger-
many, Italy and Canada, and
the European Union also
attends.

—REUTERS

Global Covid cases surpass 6m; virus claims 367k lives

REUTERS
May 31

MORE THAN 6.04 million
people have been reported
infected with the novel coro-
navirus globallyand 367,902
have died, a Reuters tally

shows.

Latin America reported a
grim milestone of 50,000
deaths from the disease.

Countries such as Brazil,
Chile and Mexico are strug-
gling to stem the spread of the
virus,which initially peaked in

Chinain Februarybeforelarge-
scale outbreaks followed in
Europe and the US.

The Covid-19 respiratory
illness has claimed more than
367,000 lives worldwide,
though the true number is
thoughttobehigherastesting
is still limited and many coun-
tries do not include fatalities
outside of hospitals.

A lifeguard checks a woman's
temperature at a newly
reopened beach in Italy

SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LIMITED

CIN: L11101TN1969PLC005778
Registered Office: SPIC House, 88 Mount Road,
Guindy, Chennai 600 032. Tel: 22350245
Website: www.spic.in Email: spiccorp@spic.co.in ; shares.dep@spic.co.in

NOTICE TO THE SHAREHOLDERS

In view of the on-going Covid-19 pandemic, the Ministry of Corporate Affairs (MCA) had
vide Circular dated May 5, 2020 read with Circulars dated April 8, 2020 and
April 13, 2020 and SEBI had vide Circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79
dated May 12, 2020 (collectively referred to as "the said Circulars”) permitted the holding
of AGM/EGM through Video Conferencing (VC) or Other Audio Visual Means (OAVM)
including passing of certain items through Postal Ballot without convening a General

Meeting.

In compliance with the said Circulars and the SEBI (listing Obligations and Disclosure
Requirements) Regulations 2015, the Notice of AGM/EGM/Postal Ballot shall be sent
only by electronic mode to those Members whose email addresses are registered with
the Company/Depositories/Share Transfer Agent. Members may note that the Notice of
the AGM/EGM/Postal Ballot as and when issued will be made available on the
Company’s website www.spic.in and website of the National Stock Exchange of India

Limited at www.nseindia.com

In case you have not registered/updated your email address with the Company/
Depositories/Share Transfer Agent, kindly follow the below instructions. Updating the
email ids will enable the Company to provide you with a copy of Notice for
AGM/EGM/Postal Ballot & Annual Report and to participate and vote in Resolutions.

Instructions to register/update the email ID:

Physical Holding Send a mail to the Registrar and Transfer Agents of the
Company, Cameo Corporate Services Ltd. ("Cameo”) at
investor@cameoindia.com along with the scanned copy of the
request letter duly signed by soleffirst shareholder quoting the
Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self -attested scanned copy of
PAN card), AADHAR (self -attested scanned copy of Aadhar
Card) for registering email address.

Demat Holding

Date : 1" June 2020
Place : Chennai - 600 032

Please contact your Depository Participant (DP) and register
your email address.

For SOUTHERN PETROCHEMICAL
INDUSTRIES CORPORATION LTD.

M.B. Ganesh
Secretary

The first 41 cases of coron-
avirus were confirmed in
Wuhan, China, on January 10
and it took the world until April
1toreachits first million cases.
Since then, about 1 million
new cases are reported every
two weeks, according to a
Reuters tally.

Despite the continued
increase in cases, many coun-
tries are opening schools and
workplaces following weeks of
unprecedented lockdowns
that have stemmed the spread
of the disease - but also ham-
mered economies and thrown
millions out of work.

WWW.FINANCIALEXPRESS.COM

seeks China’s May factory activity cools

as low demand curbs output

STELLA QIU &
GABRIEL CROSSLEY
Beijing, May 31

CHINA'S FACTORY ACTIVITY
grew at a slower pace in May
but momentumin the services
and construction sectors
quickened, pointing to an
uneven recovery in the world's
second-largest economy as
businesses emerge from coro-
navirus-led shutdowns.

Manufacturing slowed fora
second monthalthoughactivity
has revived from record lows in
February,when the government
imposed tough travel restric-
tions, quarantine rules and fac-
tory suspensions to curb the
spread of therespiratoryillness.

The official manufacturing
Purchasing Manager's Index
(PMI)eased to 50.6 in May from
50.8inApril,National Bureau of
Statistics data showed on Sun-
day,but held above the 50-point
mark that separates expansion
from contraction on a monthly
basis. Analysts had expected a
PMIreadingof 51.

Export orders logged the
fifth consecutive month of con-
traction,with asub-indexstand-
ing at 35.3 in May, well below
the 50-point mark, as the coro-
navirus pandemic continued to
takea toll on global demand.

“Judging by the PMI sub-
indices, the absolute levels of
demand-related indicesareway
below the production-related
ones, indicating a pronounced
constraining impact from
demand on production,” said
ZhangLiqun,ananalystwith the
China Federation of Logistics
and Purchasing, adding that
more than 50% of companies
havereportedalack of demand.

Factories reduced head-
count for the first time since
theyreopened,withasub-index
falling to 49.4 from 50.2 in
April, the survey showed.

In May, the PMI index for
medium-sized and small
enterprises fell to 48.8 and
50.8, respectively, while large
companies reported a faster
expansion in activity.

Inanencouraging sign, the
forward-looking total new
orders gauge showed an
improvement to 50.9 from

April's  50.2, suggesting
domestic demand could be
picking up soon.

“In the near term, we expect
monetarypolicyto continue the
'volume' of credit expansion in
order to stabilise growth and
help fiscal expansion. In this
regard, China's domestic
demand will likely continue to
rebound,” analysts with invest-
ment bank CICC said in a note
afterthe datarelease.

Hammered by the health
crisis,China's economy shrank
6.8% inthefirst quarterfroma
year earlier, the first contrac-
tion since quarterly records
began. Analysts believe it will
be months before broader
activity returns to pre-crisis
levels, even if a fresh wave of
infections can be avoided.

While most businesses have
reopened,manymanufacturers
are struggling with reduced or
cancelled overseas orders as
lockdowns push the global
economy into recession.
Domesticdemand alsoremains
depressed amid increased job
losses and worries about a sec-
ond wave of infections.

ANGEL FIBERS LIMITED

(AFL/TARGET COMPANY/"TC")

Corporate Identification Number-L17200GJ2014PLC078738
Registered Office:Shivalik-2, Shop No.6, Nr. Pushkardham Temple, University Road,

Rajkot Gujarat - 360005

Phone No. - Contact No.: 76220 22349 / 94267 85557
E-Mail ID: info@angelfibers.com/cs@angelfibers.com; Website: www.angelfibers.com
Recommendation of the Committee of Independent Directors (“IDC") on the Open Offer to the public
shareholders of Angel Fibers Limited ("Target Company”“or "TC") under Regulation 26(7) of the
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 and subsequent amendments thereto ("SEBI (SAST) Regulations”)

1. Date

2. Name of the Target Company (TC)
3.  Details of the Offer pertaining to TC

4. Name(s) of the acquirer and PAC with the

acquirer

o u

the Committee separately)

7. IDC Member's relationship with the TC
(Director, Equity shares owned, any other
contract / relationship), if any

8. Trading in the Equity shares/other securities

of the TC by IDC Members

9. IDC Member's relationship with the acquir-
er (Director, Equity shares owned, any other
contract / relationship), if any.

10. Trading in the Equity shares/other securities
of the acquirer by IDC Members

11. Recommendation on the Open offer, as to
whether the offer is fair and reasonable

12. Summary of reasons for

recommendation

(IDC may also invite attention to any other
place, e.g. company's website, where its
detailed recommendations along with writ-
ten advice of the independent adviser, if
any can be seen by the shareholder)

13. Details of Independent Advisors, if any
14.  Any other matter(s) to be highlighted

Name of the Manager to the offer

Members of the Committee of Independent
Directors (Please indicate the chairperson of

May 30, 2020
Angel Fibers Limited

To acquire up to 6500000 equity shares of T 10 each rep-

resenting 26.00% of equity share capital/voting capital of
the target company at a price of ¥9.00 (Rupees Nine Only)
per equity share ("Offer Price"), Payable in Cash in terms
of Regulation 3(1) and 4 of SEBI (SAST), Regulations, 2011.

Mr. Jitendra G. Raiyani (Acquirer-1) and Mr. Rameshkumar

Jivrajbhai Ranipa (Acquirer-2) ("hereinafter collectively
referred as 'Acquirers’) - There are no PACs

Beeline Broking Limited

1. Nirav Bhupatbhai Baldha - Chairperson
2. Ketanbhai Ramnikbhai Vadaliya - Member

The IDC members are independent and non-executive
directors on the board of directors of the Target Company.

None of the Members of the IDC hold any equity shares or
other securities in the Target Company and have any rela-
tionship with the Target Company.

None of the members of the IDC have traded in any of the

equity shares/other securities of the Target Company dur-
ing: (a) the 12 months period preceding the date of the PA;
and (b) the period from the date of PA till the date of this

recommendation.

Acquirers.

None of the IDC members are have relationship with the

Not Applicable- Acquirers are Individuals

The IDC is of the view that the Open Offer is fair and rea-
sonable, as it is in accordance with the SEBI (SAST)

Regulations. However, the shareholders shall independent-
ly evaluate the Open Offer and take an informed decision

in their best interest.

IDC has reviewed the Public Announcement, the Detailed Public
Statement (DPS), the Draft Letter of Offer, Letter of Offer,

Corrigendum to DPS, other documents released by the Manager to
the Offer on behalf of the Acquirer, in connection with the Open
Offer and Valuation Report issued by Ms. Jyoti katariya, Chartered
Accountant (Membership No. 116861), Proprietor of Jyoti Katariya
& Associates, Chartered Accountants (Firm Registration No.
125309W) and based on that the IDC is of the view that the Offer

Price offered by the Acquirers under the Open Offer is fair and rea-
sonable as it is in accordance with the SEBI (SAST) Regulations.
The said valuation is done considering the Supreme Court decision
in the case of Hindustan Lever Employees’ Union v/s Hindustan
Lever Limited (1995) (83 companies case 30). However, the share-
holders are advised to independently evaluate the Open Offer and
take an informed decision before participating in the Open Offer.

None

For any queries or A copy of Letter of offer is available on website

of company Angel Fibers Limited www.angelfibers.com, can
e-mail to Manager to the offer Beeline Broking Limited on
mb@beelinebemb.com or to Registrar to offer Bigshare
Services Private Limited on openoffer@bigshareonline.com/
investor@bigshareonline.com.

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether
by omission of any information or otherwise, and includes all the information required to be disclosed
by the TC under the Takeover Code."

Date : May 30, 2020
Place : Rajkot

For and on behalf of the Committee of Independent Directors

on open offer to the shareholders of Angel Fibers of Limited

Nirav Bhupatbhai Baldha

Chairperson - Committee of IDC

DIN: 0007872780

In May, the PMI index for
medium-sized and small
enterprises fell to 48.8
and 50.8, respectively,
while large companies
reported a faster
expansion in activity

ZhaoQinghe,an officialwith
the NBS, said more than 80% of
factories have resumed produc-
tionto 80% oflevels priortothe
coronavirus outbreak. However,
indexes forimportsand exports
were at record lows as global
demand continues to shrink.

Highlighting the uncertain
outlook,the government'swork
reportearlierthismonth did not
set an annual growth goal, the
firsttime Chinahasnotsetatar-
get since 2002. But Beijing
announced additional fiscal m-
easures to bolster its economy,
equaltoabout 4.1% of GDP,acc-
ording to Reuters calculations,
its largest stimulus package
since the global financial crisis.

Higher spending, particu-
larly on infrastructure, is
expected to give activityasolid
boost in the second half of the
year and into 2021. A sub-
index for construction activity
rose to 60.8 in May from 59.7
the previous month,a separate
survey on non-manufacturing
activityshowed, pointingtoan
accelerating pick-upinasector
that Beijing is counting on to
boost growth. = —REUTERS

Lockdown
easing the
right step:
UK minister

REUTERS
London, May 31

BRITISH FOREIGN MINISTER
Dominic Raab defended on
Sunday the government’s
“careful”loosening of the coro-
navirus lockdown, saying it
was the “right step tobe taking
atthis moment in time”.

Prime Minister Boris John-
son has come under fire from
some scientists for easing a
lockdown put in place 10
weeks ago,with some saying it
was a premature and risky
move in the absence of a fully
functioning system to track
new outbreaks.

With Britain experiencing
one of the world's highest
deathrates from Covid-19,the
government says it is easing
the stringent lockdown “cau-
tiously” to balance the need to
restart the economy,butalso to
tryto preventanotherincrease
in the number of infections.
But some say Britain is not pre-
pared.

“We are confident that this
is the right step to be taking at
this moment in time,” Raab
told Sky News.“We are taking
those steps very carefully,
based on the science but also
based on our ability now to
monitor the virus.”

From Monday, up to six
peoplewill be able to meet out-
side in England, some school
classes will restart, elite com-
petitive sport can resume
without fans and more than 2
million people who have been
“shielding” will be allowed to
spend time outdoors.

Johnson is under pressure
from some in his governing
Conservative Party and busi-
nesses to start re-opening the
economy, after spending bil-
lions to help protect compa-
nies and workers from the
impact of the coronavirus
crisis.

At the heart of the strategy
to ease the lockdown is a sys-
temtotestand trace those peo-
ple who have come into con-
tact with confirmed cases of
Covid-19.

The government says the
programme is already work-
ing,but somescientists sayitis
too early to say whether it is fit
for purpose.

Peter Openshaw,a member
of the New and Emerging Res-
piratoryVirus Threats Advisory
Group who sits on the govern-
ment's scientific advisory
group, said he shared other sci-
entists'“deep concern.”
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