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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2017

¥ Lakhs
Particulars Quarter Ended Nine Months Ended Year Ended
31.12.2017 | 30,09.2017 | 31.12,2016 | 31.12,2017 | 31.12.2016 | 31.03.2017
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {(Unaudited) (Audited}
Revenue from Operations 18,326 20,866 17,410 81,011 56,847 74,918
Other income 490 510 444 1,482 1,361 1,718
Total Income 18,816 21,376 17,854 62,493 58,208 76,636
Expenses
a) Cost of Materials Consumed 13,962 15,255 11,812 43,924 37,758 49,292
b} Changes in Inventories of Finished Goods
and Work-in-Progress (236) 324 (374) (331) (244) 262
c) Excise Duty - - 1,833 2,421 6,310 8,304
d) Employee Benefits Expense 888 887 806 2,583 2,281 3,088
e) Finance Costs - - 5 - 9 12
f) Depreciation and Amortization Expense 420 423 395 1,265 1,208 1,628
g) Other Expenses 1,145 892 934 3111 2,677 3,494
Total Expenses 16,479 17,781 15,511 52,973 50,009 66,090
Profit before Exceptional Iitems and Tax 2,637 3,595 2,343 9,520 8,199 10,546
Exceptional ltems - - - - - -
Profit before Tax 2,637 3,595 2,343 9,520 8,199 10,546
Tax Expense - Current 929 1,212 853 3,267 2,921 3,796
- Deferred (15) 33 (40) 30 n (133)
- Total 814 1,245 813 3,287 2,844 3,663
Profit for the Period 1,723 2,350 1,530 6,223 5,355 6,883
Other Comprehensive Income i
A) (1) ltems that will not be reciassified to Profit or Loss “ - “ - - 30
(il Income Tax relating to items that will not be reclassified s 7 4 X (10)
to profit or loss
B) (i) items that will be reclassified to Profit or Loss m “ # = = o
(ii) Income Tax relating to items that will be f ! i s E ;
reclassified to profit or loss
Other Comprehensive Income (Net of Tax) - - - - - 20
Total Comprehensive Income for the Period 1,723 2,350 1,530 6,223 5355 6,903
-Paid-up Equity Share Capital (Face Value 310/} 1,242 1,242 1,242 1,242 1,242 1,242
Otrer Equity - - - - - 27,095
Earning Per Share (not annualized)
- Basic ¥13.88 ¥ 18.92 ¥12.82 2 50.11 24312 ¥55.42
- Diluted ¥13.86 ¥ 18.89 T 1231 Z 50.06 Z43.08 %5538
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2017

NOTES:

1. The above results were reviewed by the Audit Committee and thereafter approved by the Board of Directors in their meeting held at Mumbai on
23rd January, 2018. The Statutory Auditors of the company has conducted a Limited Review of the above financial resuits.

2. These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 'Interim
Financial Reporting’ prescribed under Section 133 of the Companies Act , 2013 read with the relevant rules issued thereunder and other
accounting principles relevant thereto.

3. Post the applicability of GST with effect from 1st July 2017, Sales are disclosed net of GST. Accordingly, the Gross Sales figures for the quarter
and nine months ended 31st December 2017 are not comparable with the Sales Figures depicted in the results for the previous periods. Similarly,
other expenses are also netted off to the extent of € 115 Lakhs for the quarter ended 30th September, 2017 on account of reversal of Excise Duty
on Finished Stock as the same is no longer required consequent to implementation of GST.

4. The Board, at its meeting held on 28th November 2017, approved a proposal for the Company to buyback its fully paid-up equity shares of face
value of Rs.10/- each from the eligible equity shareholders of the Company on a proportionate basis by way of tender offer for an amount not
exceeding Rs.70.74 Crores in accordance with the provisions of the Companies Act, 2013 and SEBI (Buy back of Securities) Regulations,1998.
The shareholders approved the said proposal of buyback of Equity Shares through the postal ballot, the result of which was declared on 3rd
January 2018. The Buyback offer comprises a purchase of upto 2,94,746 Equity Shares aggregating to 2.37% of the paid-up equity share capital of
the Company at a price of Rs.2,400/- per equity share. The buyback will be offered to all eligible equity shareholders of the Company as on the
Record Date i.e. 12th January 2018,

The proposed buy back is expected to be concluded in the next quarter and will result in reduction in Equity Share Capital & General Reserve, not
exceeding, Rs.0.29 Crores and Rs.70.45 Crores respectively.

5. The Company is primarily engaged in the business of diesel engines, diesel engine components and spare parts. As the basic nature of these
activities are governed by the same set of risk, returns and intemal business reporting system, accordingly these have been grouped as single
segment in above disclosures as per Ind AS- 108 dealing with “ Operating Segment".

6. Previous year/period figures have been regrouped / recast, wherever necessary, to make them comparable.
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INDEPENDENT AUDITOR’S REVIEW REPORT

To,
The Board of Directors
Swaraj Engines Limited

LIMITED REVIEW REPORT OF THE STANDALONE UNAUDITED FINANCIAL RESULTS OF
SWARAJ ENGINES LIMITED FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2017

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results for the quarter and
nine months ended 31* December, 2017 (“the Statement”) of Swaraj Engines Limited (“the Company™) being
submitted by the Company, pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July S,
2016.

This Statement is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared in accordance with the recognization and measurement principals laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (Ind-AS 34”) prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial results based on our review.

to

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India, to the extent applicable. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether Statement is free of material misstatements.
A review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed, in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July S, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For B.K. Khare & Co.

Chartered Accountants
Fir{m Registration No. - 105102W

Padmini Khare Kaicker
Partner
Membership No. 044784

Place;: Mumbai
Date: January 23, 2018
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