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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE 
YEAR ENDED 31ST MARCH, 2017 

Particulars Quarter Ended 
c Lakns

Year Ended 
31,03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016 
(Audited) 

(Refer Note 6) 
(Unaudited) (Audited) 

(Refer Note 6) 
(Audited) (Audited) 

income from Operations (Net) 16,077 15.477 11.399 66,614 52,591 
Other Income 357 444 402 1,718 1,630 Total Income (Net) 16,434 15,921 11,801 68,332 54,221 
Expenses 

a) Cost of Materials Consumed 11,534 11,812 8,796 49,292 39,600 
b) Changes in Inventories of Finished Goods and Work-in- 506 (374) (336) 262 (27) 
Progress 

c) Employee Benefits Expense 807 806 628 3,098 2,675 
d) Finance Costs 3 5  5 12 
e) Depreciation and Amortization Expense 420 395 1,380  350 1,628 

Other Expenses 817 934 709 3,494 2,967 
Total Expenses 14,087 13,578 10,147 57,786 46,600 

Profit before Exceptional Items and Tax 2,347 2,343 1,654 10,546 7,621 
Exceptional Items - - 
Profit before Tax 2,347 2,343 1,654 10,546 7,621 

Tax Expense - Current 875 853 397 3,796 2,330 
- Deferred (56) (40) 80 (133) 160 
- Total 819 813 477 3,663 2,490 

Net Profit for the Period 1,528 1 530 1 177 6,883 5 131 
Other Comprehensive Income (Net of Tax) 20 - (11) 20 (11) 
Total Comprehensive Income 1,548 1,530 1,166 6,903 5,120 

Paid-up Equity Share Capital (Face Value 	10/-) 1,242 1,242 1,242 1,242 1,242 
Other Equity - - 27,095 25,102 
Earning Per Share (not annualized) 
- Basic f 12.30 12.32 9.47 55.42 41.31 
- Diluted 12.30 12.31 9.46 55.38 ? 41.30 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2017 

NOTES: 

1. Statement of Assets and Liabilities 

t Lakh 
Particulars As At As At 

31.03.2017 31.03.2016 
(Audited) (Audited)  

I. ASSETS 

Non-Current Assets 
a) Property, Plant & Equipment 9,092 10,141 
b) Capital Work-in-Progress 38 17 
c) Investment Property 25 25 
d) Intangible Assets 8 7 
e) Intangible Assets under Development 46 16 
f) Other Non-Current Assets 384 418 

Total - Non-Current Assets 9,593 10,624 

Current Assets 
a) Inventories 
b) Financial Assets 
i) Investments 

2,608 

4,891 

2,775 

1,040 
ii) Trade Receivables 1,307 749 
iii) Cash and Cash Equivalents 199 72 
iv) Other Balances with Banks 4,668 10,704 
v) Other Financial Assets 13,754 7,398 

c) Other Current Assets 196 297 
Total - Current Assets 27,623 23,035 

TOTAL ASSETS 37,216 33,659 

II. EQUITY AND LIABILITIES 

Equity 
a) Equity Share Capital 1,242 1,242 
b) Other Equity 27,095 25,102 

Total Equity 28,337 26,344 

Liabilities 
Non-Current Liabilities 
a) Provisions 289 252 
b) Deferred Tax Liabilities (Net) 627 760 

Total - Non-Current Liabilities 916 1,012 

Current Liabilities 
a) Financial Liabilities 
i) Trade Payables 7,013 5,401 
ii) Other Financial Liabilities 288 462 
b) Provisions 227 214 
e) Other Current Liabilities 435 226 

Total - Current Liabilities 7,963 6,303 

TOTAL - EQUITY AND LIABILITIES 37,216 33,659 

2. The above results were reviewed by the Audit Committee and thereafter approved by the Board of Directors in their meeting 
held at Mumbai on 25th April, 2017. The Statutory Auditors have audited the financial results for the year ended 31st March, 2017 
and have expressed an unqualified audit opinion. The information presented above is extracted from the audited Ind AS financial 
statements. The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

3. i no Coo:oaa:,: lias ad ontad all a:a a al-AF: standajaa an 1st April. 201(3 with the transition date as 1st April, 2015, and the 
adoplioa 	 out in aucerdat ice with 	Al  101 - Cast time adoption of Indian Accounting Standards. The transition was 
carried out from Indian Accounting Principles generally accepted in India as prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder, 

4. The Board of Directors have recommended a dividend of Rs:18 per share and a special dividend of Rs.25 per share taking the 
total dividend to Rs.43 per share, subject to the approval of the shareholders at the Annual General Meeting. 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE 
YEAR ENDED 31ST MARCH, 2017 

5. Reconciliation between Financial Results, as previously reported under Indian GAAP and Ind AS for previous quarters/year 
presented are as under: 

Nature of Adjustments Quarter  

 	31.03.2016 

Lakns 
Profit Reconciliation 

ended 
Year ended 

31.03.2016 Net Profit as per Previous Indian GAAP  
1165 5120 

i) Actuarial (gain) / loss on employee defined funds recognized in Other 
Comprehensive Income 11  11 

ii) Employee Stock Compensation valued at Fair Value 1 1 
is) Discounting impact of Long Term Provision 

12 

(1)  

11 
Total (i to iii) 

Net Profit before OCI under Ind AS 
1177 5131 

Other Comprehensive Income (Net of Tax) 	 (11) (11) 
Total Comprehensive Income under Ind AS 1166 5120 

Nature of Adjustments 

K LaKns 

Equity Reconciliation 

As at 
31.03.2016 

As at 
01.04.2015 

Equity under Previous GAAP 
21405 21207 

i) Dividend and Tax on Dividend 
4933 4933 

ii) Discounting impact of Long Term Provision 6 7 

Total (I to ii) 
4,939 4,940 

Equity as per Ind-AS 
26,344 26,147 

6. The figures for the last quarter are the balancing figures between the audited figures in respect of full financial year and the 
published unaudited year to date figures upto the third quarter of the financial year. 

7. The Company is primarily engaged in the business of diesel engines, diesel engine components and spare parts. As the basic 

nature of these activities are governed by the same set of risk, returns and internal business reporting system, accordingly these 
have been grouped as single segment in above disclosures as per Ind AS - 108 dealing with "Operating Segment". 

8. Previous year/period figures have been regrouped / recast, wherever necessary, to make them comparable 

for and on behalf of 
the Board of Directors 

y. 

SUDHIf MANKAD 
Chairman 
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Auditor's Report On Quarterly Financial Results and Year to Date Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To, 

The Board of Directors, 
Swaraj Engines Limited. 

We have audited the quarterly financial results of Swaraj Engines Limited cthe Company') for the 
quarter ended March 31 2017 as well as the year to date results for the period April 1, 2016 to 
March 31, 2017, attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

These quarterly as well as year to date financial results have been prepared on the basis of the Ind 
AS Interim Financial Statements, which are the responsibility of the Company's management. Our 
responsibility is to express an opinion on these financial results based on our audit of such interim 
financial statements, which have been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard for Interim Financial Reporting (Ind AS 
34), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued there 
under; or by the Institute of Chartered Accountants of India, as applicable and other accounting 
principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial results are free from material misstatement. An audit includes examining, on a 
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by management. We 
believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us, these 
quarterly as well as year to date financial results: 

are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) give a true and fair view of the net profit and other financial information for the quarter ended on 
March 31, 2017 as well as the year to date results for the period from April 1, 2016 to march 31, 
2017. 

For Davinder S. Jaaj& Co. 
Chartered Accountants 
(FRN - 000969N) 

Si„imeet Singh Rhir 
'miner 

Membership No-094370 

(i) 

Place: Mumbai 
Date: 25th April 2017 


	Page 1
	Page 2
	Page 3
	Page 4

