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Jobless rate falls
to six-month low

FE BUREAU
New Delhi, July 19

UNEMPLOYMENT RATE FELL
toasix-monthlowof 5.98% for
the week ended July 18 after
inchingupto 7.64% inthe pre-
vious week. During the week
ended July 18, the rate of job-
lessness fell in both urban and
areas to 7.9% and 5.1% from
8.9% and 7.06%, respectively,
inthe previousweek,according
to the Centre for Monitoring
Indian Economy (CMIE)

CMIE’s MD and CEO
Mahesh Vyassaid: “Itishearten-
ing to see the unemployment
rate come down in the week
ended July 18 asit comeswitha
near stable labour participation
rate(LPR)and ahealthyincrease
in the employment rate from
37.5% in the previous week to
38% in the latest week.” For the
week ended July4,employment
ratewas 36.6%.

LPRis an age-specific pro-
portion between persons
eitherworking oractively seek-
ingwork and the total popula-
tion in working age group, usu-
ally 15 years and above.
Unemployment rate is a ratio
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between persons who are not
currentlyinjobbutareactively
searching forone and the total
labour force.

Monthly unemployment
ratein June fell to 9.17% from
11.9% in May this year.In a
recent article, Vyas wrote,
“Employment during the
quarter ended March 2020
was 406 million.In the quarter
ended March 2021, employ-
ment is estimated at 399.7
million. Therefore, one year
after the onset of Covid, India
was left with a shortfall of 6.3
million jobs.”

‘All efforts being
made to finish
Delhi-Mumbai
E-way project
expeditiously’

ROAD TRANSPORT AND
Highways Minister Nitin Gad-
kari on Monday said all efforts
are being made to complete
the Delhi-Mumbai Expressway
project expeditiously.

Inawrittenreplytoaques-
tion in the Rajya Sabha, Gad-
kari said, out of total length of
the project, 350 km hasalready
been constructed and works
for construction of 825 km is
in progress.

Gadkari said bids for
remaining 163 kms length
have been received/ invited
and these balance works are
likely tobe awarded in the cur-
rent financial year.

“Out of the total length of
Delhi-Mumbai Expressway,
350 km has already been con-
structed and works for con-
struction of 825 km is in
progress,” he said.

The target date for comple-
tion of the complete corridor of
Delhi-Mumbai Expressway is
January 2023.

—PTI

Labour codes: Keen on Oct rollout, govt

Centre eases stock
limits on pulses

FE BUREAU
New Delhi, July 19

THE CENTRE ON Monday
eased stock holding limits on
pulses,imposed on July 2, after
traders protested last Friday
staying away from the buying-
selling activities in mandis
across the country demanding
withdrawal of the order.
“Consideringthesoftening of
the prices and feedback received
fromstategovernmentsandvar-
ious stakeholders, the Cen-
tre has relaxed stock lim-
its for millers and
wholesalers and
exempted importers
fromthesame.Theseenti-
tiesshall, however,continueto
declare stocks on the web portal
of the department of consumer
affairs,”’an official statement said.
For wholesalers, the stock
limitwillnowbe 500 tonne, pro-
vided there should not be more
than 200 tonne of one variety.
Earlier it was 200 tonne of all
pulses,includingnot more than
100 tonne in one variety. Simi-
larly,stock limits for millers will
belast the 6 months’production
or 50% of annual installed

capacity, whichever is higher
whereas previously the cap was
total production during thelast
three monthsor 25% of annual
installed capacity. The traders
are required to conform to the
stock limits from August 1 by
disposing of their surplus.

The stock limit was one of
the few measures the Centre
took since May to rein in the
prices of pulses, particularly in
retail markets after a spurt in
rates from March-April. Whole-

sale prices of the pulses

(except masur) have fall-

en by 3-4% in the last

two months and retail

pricesdropped by 2-4%,

the government said.The

all-India average retail price

of chana, turand masur dal was

X75,3106and X87 akg,respec-

tively on July 19,a government

data show. The retail prices of

urad and moong are Y107 and
X103 akg,respectively.

This relaxation for millers
will have a down-streaming
effect in terms of giving assur-
ance to farmers at this critical
juncture of kharif sowing of tur
and urad, the consumer affairs
ministry said.

likely to address employers' concerns

SURYA SARATHI RAY
New Delhi, July 19

THE LABOUR MINISTRY is considering
fine-tuning some contentious provisions
and rules concerning the four labour
Codes passed by Parliament recently, in
order to ensure that these reformist laws
take effect from October 1 throughout
the country.A source in the government
saidallthe fourlabourcodes —code

on wages, industrial relations,

social security and occupa-

tional safety & health —willbe
implemented at one go.“Since

the new labour minister, Bhu-

pender Yadav, has taken charge,

it is obvious that the draft rules

under the codes will be reviewed, but
that does not mean an overhauling,”
another source said.

One of the contentious provisions that
might be reviewed is the definition of
wages which proposes to cap allowances
at 50% of the wages. This means if the
allowances exceed 50%, then the
employer will have to pay social security,
including gratuity,on the excessamount.
This will lead to an increased social secu-
rity burden and hence, the financial bur-
denoftheemployersthroughanincrease
in the salary cost. Employees’ take-home
salarywill also come down.

Currently, employers enjoy flexibility
in calculating the compensation package
by reducing the components liable for
social security and increase the
allowances.Employers’bodywerearguing
that the 509% threshold for basic pay plus
dearness allowance should be brought
down to 20-30% of the total package.

While the trade unions are for imple-
menting the labour code on wages and

labour code on social security,

industry bodies want sufficient

preparation time for adhering

to the new rules. The labour

code on wages was passed in

August 2019, Parliament

approved three othercodes —on

industrial relations,social security

and occupational safety & health —on

September 23 last year. The Centre had

earlier putonhold the original plan toroll

outthecodesfromApril 1,2021,citingthe
dithering displayed by several states.

The wage code proposes universali-
sation of minimum wages; while the
social security code proposestobringall
workers, including gig and platform
workers, under some sort of social secu-
rity. The industrial relations code raises
threshold to 300 workers from 100 ear-
lier for establishments to resort to lay-
off, closure and retrenchment without
government permission.

BMS writes to PM over labour issues

FE BUREAU,
New Delhi, July 19

RSS-AFFILIATED BHARATIYA Mazdoor
Sangh (BMS) has urged Prime Minister
Narendra Modi to convene the Indian
Labour Congress (ILC),a tripartite event
tobrainstorm onlabourissues,that has
not been held since 2015. The last ILC
washeldin 2015 and inaugurated by PM
Modi himself. Usually, ILC is held every
year but there was a large gap during the
years of emergency.“Forvarious reasons,
for the last 6 years, ILC was not held,
while the country was confronted with
many burning issues related to labour,”
BMS’ general secretary Binoy
Kumar Sinhawroteinaletterto
the prime minister.

Sinha termed issues
regarding migrant and infor-
mal sectorworkers,labourlaw

Form No. INC-26

{Pursuant to Rule 30 of the Companies
(Incorporation) Rules, 2014}
Before the Central Government, Regional
Director, Northern Region, New Delhi
In the matter of sub-section (4) of Section 13 of
Companies Act, 2013 and clause (a) of
sub-rule (5) of Rule 30 of the Companies
(Incorporation) Rules, 2014

AND
In the matter of
CONSORT HARDWARE PRIVATE LIMITED
(CIN: U51909DL2018PTC341589)
having its Registered Office at

Instaoffice, B-39, Near PVR Plaza, (Metro
Gate 2) Middle Circle, Connaught Place,
New Delhi-110001
......... Applicant Company / Petitioner

NOTICE is hereby given to the General Public
that the company proposes to make
application to the Central Government under
Section 13(4) of the Companies Act, 2013
seeking confirmation of alteration of the
Memorandum of Association of the Company
in terms of the special resolution passed at the
Extra Ordinary General Meeting held on
06th July, 2021 to enable the company to
change its Registered Office from "National
Capital Territory of Delhi” to the "State of
Maharashtra”.

Any person whose interest is likely to be
affected by the proposed change of the
registered office of the company may deliver
either  on the MCA-21  portal
(www.mca.gov.in) by filing investor
complaint form or cause to be  delivered or
send by registered post of his /her objections
supported by an affidavit stating the nature of
his / her interest and grounds of opposition to
the Regional Director, Northern Region,
Ministry of Corporate Affairs, B-2 Wing, 2nd
Floor, Paryavaran Bhawan, CGO Complex,
New Delhi-110003 within  fourteen days (14)
from the date of publication of this notice with
a copy to the applicant Company at its
Registered Office at the address mentioned

below:-
Instaoffice, B-39, Near PVR Plaza, (Metro
Gate 2) Middle Circle, Connaught Place,

New Delni-110001 For & on behalf of Applicant
CONSORT HARDWARE PRIVATE LIMITED
Sd/-

SHON RAJAN
(DIRECTOR)

DIN : 08633100

Date : 20.07.2021
Place : New Delhi

reforms,loss of jobs and wage reduction
as“burning”and said all theseissuesare
matters of high concern. “ILC is the
appropriate forum of information sys-
tem to assess the popularity of Govern-
ment’sinitiative forworkerand feedback
of ground reality. Hence,we would like to
request you to take steps to convene the
ILCattheearliest,hon-

ouring it with your
presence.Thisishighly

required to uphold the

noble tradition of tri-

partism in the coun-

try,’ Sinha said.

This is to inform the public at large, that FEDBANK FINANCIAL SERVICES LTD., has decided to conduct Auction of Gold
ornaments belonging to accounts (mentioned below) which have become overdue or which have defaults or margin
breach customers. The Auction would be held at respective Branches specified below on Friday 30-07-2021 between
10.00 a.m. to 12.00 p.m. This would continue till the auction process is over.

Bardarpur 7305333779 FEDGL01090001054, 0001052, 0001098, 0001101, 0001196, 0001282, 0001526, 0001569,
0001745, 0001802, 0001860, 0001883, 0002016, 0002059, 0002107, 0002151, 0002164, 0002168, 0002187,
0002248, 0002286, 0002302, 0002321, 0002324, 0002343, 0002362, 0002378, 0002423, 0002452, 0002482,
0002504, 0002508, 0002549, 0002557, 0002564, 0002581, 0002588, 000261, 0002632, 0002628, 0002654, 0000806,
0000790, 0000843,0000819, 0000844, 0000827,0000959, 0000951, 0000958, 0000946, 0000922, 0000932, 0000947,
0000948, 0000928, 0000937, 0000899, 0001032, 0001520 Bhajanpura 9043277995 FEDGL03450000209 , 00002009,
0000255, 0000259, 0000269, 0000335, 0000342, 0000361, 0000372, 0000370, 0000381, 0000402, 0000422,
0000428, 0000438, 0000475, 0000474, 0000505, 0000507, 0000483 BudhVihar 27531004 FEDGL03440000215
, 0000279, 0000350, 0000362, 0000497, 0000501, 0000502, 0000503, 0000532, 0000571, 0000569, 0000598,
0000663, 0000727, 0000741, 0000740, 0000809, 0000819, 0000839, 0000858, 0000866 Chanderlok 9566277997
FEDGL03460000051, 0000077, 0000129, 0000185, 0000181, 0000194, 0000260, 0000282, 0000297, 0000314,
0000321, 0000319, 0000348, 0000347, 0000391, 0000493, 0000500, 0000567, 0000571, 0000588, 0000619,
0000618, 0000633, 0000632, 0000655 Delhi Shayam Nagar 8287849983 FEDGL03880000013 , 0000034, 0000035,
0000048, 0000085, 0000107, 0000136, 0000160, 0000167, 0000163, 0000184, 0000190, 0000196, 0000199,
0000220 Dilshad Garden 1140536529 FEDGL00820001309, 0001536, 0001655, 0001661, 0001676, 0001688,
0001719, 0001754, 0001791, 0001893, 0001943, 0002037, 0002074, 0000636, 0000587, 0000603, 0000612,
0000693 Dwarka Mor 9042277998 FEDGL03540000232, 0000341, 0000371, 0000394, 0000419, 0000597, 0000636,
0000641, 0000678, 0000757, 0000802, 0000811, 0000865, 0000898, 0000941, 0001001, 0001030, 0001041,
0001053, 0001056, 0001072, 0000954 Karawal Nagar 9384666087 FEDGL03280001103, 0001157, 0001394,
0001652, 0001716, 0001726, 0001907, 0001942, 0001957, 0002077, 0002102, 0002111, 0002187, 0002185,
0002219, 0002251, 0002282, 0002355, 0002414, 0002441, 0002486, 0002487, 0002559, 0002591, 0002599,
0002607, 0002649, 0002653, 0002659, 0002687, 0002699, 0000804, 0000778, 0000782, 0000869, 0002670
Khanpur 7305333776 FEDGL00810000570, 0000871, 0000984, 0000993, 0001123, 0001151, 0001158, 0001167,
0001198, 0001214, 0001255, 0001263, 0001264, 0001297, 0001329, 0001335, 0000553, 0000616, 0000622 Khirki
Village 73084069553 FEDGL01440001035, 0001110, 0001114, 0001115, 0001118, 0001168, 0001219, 0001225,
0001260, 0001381, 0001388, 0001416, 0001419 Mayur Vihar 01142773916 FEDGL01070001296, 0001566, 0001808,
0001883, 0001901, 0001918, 0001978, 0001984, 0002021, 0002105, 0002137, 0002201, 0002228, 0002227,
0002241, 0002239, 0002285, 0002362, 0000814, 0000917, 0000913, 0000908 Mayur Vihar Phase 3 1140502151
FEDGL03680000434, 0000455, 0000478, 0000487, 0000508, 0000543, 0000551, 0000561, 0000623, 0000703,
0000751, 0000807, 0000826, 0000836, 0000875, 0000894, 0000827 Narela 7305333770 FEDGL03260001745,
0001816, 0001829, 0001837, 0001851, 0001869, 0001883, 0001942, 0001972, 0002012, 0002024, 0002144,
0000794, 0000812, 0000823, 0000916, 0000878 Palam Colony 7305444226 FEDGL01080001619, 0001801, 0001895,
0002212, 0002464, 0002683, 0002714, 0002772, 0002865, 0002893, 0002894, 0002994, 0003002, 0003084,
0003088, 0003098, 0003116, 0003157, 0001061, 0001028, 0001193, 0001197, 0001142, 0001120, 0001287 Pankha
Road 9940388376 FEDGL03530000099, 0000146, 0000154, 0000189, 0000218, 0000235, 0000234, 0000257,
0000258, 0000269, 0000318, 0000328, 0000387, 0000396, 0000449 Patel Nagar 9361907261 FEDGL01420001064,
0001135, 0001181, 0001328, 0001402, 0001422, 0001447, 0001452, 0001472, 0000577, 0000627, 0000874 Rohini
1127510089 FEDGL01340000691, 0000799, 0000943, 0001129, 0001136, 0001156, 0001206, 0001225, 0001238,
0001259, 0001265, 0001343, 0001370, 0001372, 0001373, 0001405, 0001461, 0001481, 0001540, 0001544,
0001555, 0000285, 0000273, 0000321 Rohini Sector 16 9940387511 FEDGL03610000094 , 0000157, 0000174,
0000190, 0000435, 0000473, 0000506, 0000487, 0000519, 0000550 Sadar Bazzar 011-43073676 FEDGL03870000163,
0000190, 0000207, 0000235 Uttam Nagar 8920913831 FEDGL03710000143, 0000169, 0000216, 0000276, 0000397,
0000423, 0000419 Faridabad Sec 3 01294879050 / 9540011034 FEDGL03720000157 Faridabad NIT 2 1294895923
FEDGL03500000192 Bhangel 7305333607 FEDGL01170001301, 0001379, 0001483, 0001493, 0001527, 0000450,
0000440, 0000436, 0000441, 0000457, 0000469, 0000835, 0000855, 0001778, 0001779, 0001834 Ghaziabad GT
Road 1204161024 FEDGL03470000163, 0000277

Change in Venue or Date, if any will be displayed on our Website www.fedfina.com. All bidders participating will
be intimated subsequently with respect to acceptance or rejection of bids submitted by them. Customer who want
to release their ornaments shall visit at the base branch wherein the ornaments were pledged by the customer or
contact at the number mentioned above on/or before 29-07-2021 subject to the terms and condition applicable.
Auction will be conducted at respective branches, in case the auction does not get completed on the given date due to
any reasons, the auction in respect thereto shall be conducted on subsequent working days after displaying the details
on our Website. No further communication shall be issued in this regard.

Dated : 20-07-2021
Place : Delhi

For, sdl- Authorised Signatory
Fedbank Financial Services Ltd.,
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Rain deficit: Cotton acreage may get a
leg-up as farmers shift to hardy cash crop

COTTON ACREAGE MAY geta

leg-upin the current kharif sea-

son as farmers in states like

Gujarat, Maharashtra and Kar-

nataka are likely to shift to this

hardy fibre crop, a key input for

the textile industry, given that

truant monsoon deprived the

region of rains ina crucial

phase between June 23

and July12.Thesowing

area under cotton was

139% down at 9.8 mil-

lion hectares as of July

16 from ayearago.
Accordingtoaresearchreport

by rating agency Crisil, a contin-

ued dryspellin Gujarat maylead

to a major crop shift from

groundnut to cotton (which can

survive in lower rains). The state
received 67%lowerthan normal
rainbetweenJune 23 andJuly12.
Theseasonalrainfall deficitin the
stateremainshighat 37%of the
long period average (LPA) as of
Monday. The sowing area under
cottonwasdown 10%at 1.8 mil-
lion hectareswhile ground-
nut coverage was down
16% at 1.5 million
hectaresuntil July 16.
Maharashtra, the
second-biggest producer
after Gujarat,and Karnataka
are the two other states where
Crisil seesa possibility of shifting
to cotton from soybean and
other crops. However, Maha-
rashtragovernmentofficialsare

New Delhi

hopeful of higher-than-normal
acreage (3.9 million hectares) of
soybean aided by widespread
rains in the past few days across
the state.

Farmers are facing a short-
age of soybean seeds in many
states including Madhya
Pradesh and Maharashtra as
demand soared this year after
prices increased substantially.
The all India average mandi
price,whichwasatits minimum
support price (MSP) level of
33,880/quintal during October-
December last year (main har-
vesting period), soared to
%6,741/quintal last month, up
by 74% against MSP.

—FE BUREAU
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