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Telecom infra
firms incur
X2,500-crore

Whilst care is taken prior to The following Assets and Properties of M/s. Servomax India Private Limited (inLiquidation) form-

acceptance of advertising ing part of Liquidation Estate are for sale bythe Liquidator.The Sale will be done by the undersigned
IOS sun d er copy, it is not possible to verify through the E-Auction platform: https://bankauctions.in (with unlimited extension of 5 minutes each).
its contents. The Indian S| Reserve price
o Express (P) Limited cannot be ' inti
GST reg | me held responsible for such No. Asset Description Rs. In Crores
contents, nor for any loss or . -
f . damage incurred as a result of 1 Company as a whole (As going concern) basis 27.24
SO a r' %625 Cr transactions with companies, (OR)
associations or individuals 2 ¢ ol Building at "MERIDIAN PLAZA" in th ses bearing Municioal
advertising in its newspapers ommercial buillding a In the premises bearing Municipa
more IOSS or Publications. We therefore No. 6-3-853/1, 6-3-854 & 6-3-B54/A situated at Ameerpet Hyderabad:
R recommend that readers a. Unit Nos. 2-A, 2-B, 2-C, 2-D, first floor, admeasuring undivided share of Land 92.84
li ke|y° TAIPA make necessary inquiries Sq.Yds (out of 3975 Sg.Yds). Bult up area s 3504 St with Common area & Parking. 245
° before sending any monies or . . .
entering into any agreements b. Unit Nos. 5-A & 5-B, fourth floor, admeasuring undivided share of Land 28
PRESS TRUST OF INDIA with advertisers or otherwise Sq.Yds. Built up area of 1057 Sft with Common area & Parking & Unit Nos. ~ 2.45
N Delhi. J 09 acting on an advertisement in 6-A, 6-B, 6-C, 6-D fourth floor admeasuring undivided share of Land 95.08
ew Delhi, January any manner whatsoever. Sq.Yds with built up area of 3588 Sft with Common area & Parking.
) 3 Industrial land (7158.30 Sq.Yds) and building (excluding plant & machinery & Inventories)
islﬁicggM PAI:III:EFSlAfTEIU cl: at Plot Nos.16, 17 & 18 admeasuring situated at Phase -II, IDA Cherlapally, Hyderabad. 14.90
o loss of a4 3 %gez%’ 4 Industal Land (5000 Sqfeets) and Buiding at Brunat Banglore MahanagarPaia (BBUP), 5
o Incur ad 0SS }? aroun : Katha No.240/400/08 situated at Hoody Village, K.R.Puram Hobli, Bangalore East Taluk. '
gnglslsvrﬁi; deocrlll;iepr;ggfle 5 Servomax Brand ( Registered with Trade Mark Department)** 6.32
. ’ . 6 i i i fini
input tax credit to the players Machinery, Equipment, Inventory, Semi finished stock and Stores at Cherlapally, 1.86

Hyderabad, Inventory items at mangalagiri, Plant & Machinery at Peddapuram.

in the segment, according to
thein dusgc bo C’l Taipa & T All other Assets of the Company including Credentials, Debtors and
Iy y laipa. other receivables/assets along with carry forward loss of the Company  22.66
In a letter to the .dep.art— if eligible under IT Act excluding cash and bank balances
ment of telecommunications E Auction timings on 4th February 2021:

%DE)T) ‘tm Fildayf,the.floweiand ltem!  Item2(a) ltem2(b) Item3 Item4 Item5 Iltem 6 Item 7
nhirastructure £roviders Asso- 0910 am 10-11am 11-12noon 12-1PM 1-2PM 2-3PM 3-4PM 4-5PM

ciation (Taip a) shared esti- 1. Interested applicants may refer to the COMPLETE E-AUCTION PROCESS
mates that the industry has to INFORMATION DOCUMENT containing details of terms and conditions of online

incuralossof31.25-31.5 lakh E-Auction, E-Auction Bid form, Elighilty Criteria, Declaration by Bidders, EMD

per tower. requirement etc., available on M/s. Foreclosure India's website: https://bankauctions.in
“During the past 4-5 years, or through E Mail: servorp@gmail.com or madhucs1@gmail.com .

the Industryhasalreadylost Rs 2. The Liquidator have right to accept or cancel or extend or modify, etc any terms and conditions

2,500 crore of ITC (input tax of E-Auction at any time. He has right to reject any of the bid without giving any reasons.

credit) so far. Going forward, 3. *lrrespective of outcome of NCLAT, Delhi order with respect to trademark, the bidder(s) has to buy.

4. **Confirmation of sale of trade mark subject to the outcome of NCLAT, Delhi only.
5. EMD (i.e10% of reserve price) & Documents Submission deadline is 05:00 PM IST on 02nd
February 2021 and E Auction will be conducted from 9 am till 5 PM IST on 4th February 2021.

the demand for telecom tow-
ers is likely to cross 50,000

towers on account of 5G, etc, 6. E-Auction will be conducted on "AS IS WHERE IS", "AS IS WHAT IS" and
whichwilllead toan additional "WHATEVER THERE IS BASIS" only.

IOS§,0f§625 crore totheindus- Date: 23.01.2021  Sd/- Madhusudhan Rao Gonugunta, Liquidator, Cell: 9177715558
try, Taipa said in the letter. Place: Hyderabad IBBI Reg No.: IBBI/IPA-001/IP-P00181/2017-18/10360

The GST regime was tailor-
made to prevent cascading of
the taxation regime and,
accordingly,had a provision of
inputtax credit on the telecom
towers in November 2016, it
added.

The Taipaalso said the tele-
com towers were later
exempted from the definition
of “plant and machinery” in
2017,which deprived itsinfra-
structure providers from avail-
ing the ITC against the GST
paid on telecom towers.

“With the annual bud-
getary exercise likely to con-
clude soon, we request your
urgent support in taking up
this matter with the Ministry
of Finance if not taken up ear-
lier,’ Taipa director general TR
Duasaid in the letter.

He added that the exten-
sion of ITC to telecom towers
would provide a much-
needed momentum to the
Digital India programme and
assist in creation of resilient
telecom infrastructure in the
country.

Taipa, whose members
include companies like Indus
Towers and ATC, said it raised
the matter with Telecom Sec-
retary Anshu Prakash on Janu-
ary 6,so thatit can be taken up
with the finance ministry prior
to the finalisation of the
annual Budget.

CBI takes over
probe into
mysterious
death of Yes
Bank V-P

PRESS TRUST OF INDIA
New Delhi, January 22

THE CENTRAL BUREAU of
Investigation has taken over
the probe into the mysterious
death of a Yes Bank vice-presi-
dent from Gurgaon whose
body was found in Delhi’s
Rohini area last year, officials
said on Friday.

Dheeraj Ahlawat had
allegedly gone missing during
astrollwith his friend in Sector
46, Gurgaon on August 5,
2020, where he was spotted
last by his servant, they said.

When he did not return
home, his father started a des-
perate search calling relatives
and friends who might have
information about his where-
abouts but to no avail, the offi-
cials said.

Nextday,heapproached the
local police with the complaint
that his 38-year old son, who
was working at Yes Bank, has
notreturned home, theysaid.

On August 7, Dheeraj’s
bodywas found neara canal to
Haiderpur water treatment
plant in Sector 16, Rohini, the
officials said.

Hewasidentified byarakhi
tied by her sister, they added.

Dheeraj’s fatherhad alleged
that some unidentified persons
abducted his sonandlaterkilled
him, the officials said.

The Haryana government
had sought a CBI investigation
intothecaseandreferredittothe
Centre on October 17 last year.

The CBI took over the case
on the basis of Centre"s notifi-
cation dated January 6, 2021,
the officials said.

New Delhi



Ajit 23-01-2021



