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Delhi HC asks hotels to

become

RISHI RANJAN KALA
New Delhi, June 15

THE DELHI HIGH Court on
Monday directed hotels Surya
and Crowne Plaza to start the
process of converting their
premises into Covid-19 care
centres,based on the report of
a two-member panel, which
said the exercise was feasible.

Lastweek,the court formed
a two-member committee,
consisting of AIIMS director
Randeep Guleria and Niti
Aayog memberVKPaul, tolook
into the issues being faced by
hotels to convertinto hospitals
for treating Covid-19 positive
cases. The panel was to look
into thefeasibility of state gov-
ernment’s May 29 order. It
submitted the report on Sun-
day.

Continuing the hearing on
petitions of Crowne Plaza and
Surya, Justice Navin Chawla
said the panel has submitted
itsreportand suggested that it
is “feasible” to convert the

Last week, the court
formed a two-member
committee, consisting of
AIIMS director Randeep
Guleria and Niti Aayog
member VK Paul, to look
into issues hotels faced

premisesintoa Covid care cen-
tre. Accordingly, the court
directed the hotels to start the
process.The conversion would
be based on the ministry of
home affairs’ (MHA) April
guidelines. Sources said the
patients to be admitted would
be those with mild Covid-19
symptoms.

Sahara Group says
no layoffs, gives
salary hikes to staff
amid Covid pressure

PRESS TRUST OF INDIA
New Delhi, June 15

EVEN AS COVID-related layoffs and salary cuts
ensued across sectors,the Sahara Group on Mon-
day said it had given pay hikes and promotions

toits employees.

Further, it said there would be no layoffs of
workers from any of its business vertical due to

the coronavirus situation.

The Sahara Group is also planning to recruit
from peoplewho haverecentlymigrated backto
Uttar Pradesh from different states in the wake of
pandemic and they would be appointed at local
level, based on their qualifications in various
businessactivities of the group,a company state-

ment said.

It,however, said economicactivitieshad been
adversely affected because of lockdown and the
group was facing an unprecedented situation.

Despite hardships, the Sahara Group said, “it
has taken a strong decision of not laying off any
ofitsworkerfromany ofitsbusinessverticaldue
tothe pandemic”,and added thatall theworkers
would continue toworkwith full security. Based
on productivity, the company said it had given
one cadre promotion toits 4,05,874 field work-
ers.Alongwith this,asmanyas 4,808 officework-
erswere given promotionwith salaryincrement,

the statement said.

The Sahara Group has 14 lakh workers asso-
ciated with its various business verticals.

Also, the group has appealed to all the small
andbig organisations to give paramountimpor-
tance to the livelihood of every employee work-

ingunder them.

While Crowne Plaza was
represented by senioradvocate
Maninder Singh, Hotel Surya
was represented by senior
advocate Saurabh Kirpal, Atul
Sharma and Sugam Seth,
among others.

The counsel for the hotels
flagged the issue of compen-
sation. They have also been
raising issues of practicalities
and cost implications of
refurbishing hotels and con-
verting them to hospitalsand
vice versa.

The court directed them to
discuss theissue of compensa-
tion with the Delhi govern-
mentand directed the hotels to

Covid care centres

send a representation for the
same.

On May 29, the Delhi gov-
ernment asked hotels Shera-
ton at Saket, Crown Plaza at
Okhla Phase-I, Surya at New
Friends Colony, Siddharth at
Rajendra Place and Jivitesh at
Pusa Road tobe converted into
Covid-19 hospitals.Theyare to
be attached to hospitals —
Batra hospital, Indraprastha
Apollo,BLKapur Memorial, Sir
Ganga Ram and Max Smart
Super Speciality.

Although July 29 has been
set as the next date of hearing,
hotels can approach the court
in case of adispute.

NOTICE-CUM-ADDENDUM TO THE SCHEME INFORMATION DOCUMENTS (“SIDs”), KEY INFORMATION MEMORANDA (“KIMs”) AND
STATEMENT OF ADDITIONAL INFORMATION (“SAI”) OF BOI AXA MUTUAL FUND (“FUND”).

Change in address of Investor Service Center (ISCs) / Official Point of Acceptance (OPAs) of KFin Technologies Private Limited

Investors are requested to note the following change in address of ISCs/OPAs of KFin Technologies Private Limited, Registrar & Transfer Agent

to the Fund.

ISC/OPA Location
Ahmedabad

Existing Address

KFin Technologies Pvt. Ltd,

201/202 Shail Complex, Opp. Madhusudan
House, B/H Girish Cold Drink, off C G Road,
Navrangpura, Ahmedabad - 380006

Bangalore

KFin Technologies Pvt. Ltd,

59, Skanda Puttanna Road, Basavanagudi,
Bangalore - 560004

Ludhiana

KFin Technologies Pvt. Ltd,

Sco - 136, 1%t Floor, Above Airtel Showroom,
Feroze Gandhi Market, Ludhiana - 141001

Jamshedpur

Kfin technologies Pvt. Ltd,

2" Floor, R R Square, SB Shop Area,

Near Reliance Foot Print & Hotel, BS Park Plaza,

Main Road, Bistupur, Jamshedpur - 831001

Jalandhar

KFin Technologies Pvt. Ltd,
1st Floor Shanti Towers, SCO No. 37 PUDA Complex,

Opposite Tehsil Complex, Jalandhar - 144001

Madurai

KFin Technologies Pvt Ltd,

No. 16/17, 15t Floor G, AR Plaza, North Veli
Street, Madurai - 625001

Visakhapatnam

KFin Technologies Pvt. Ltd,

Door No. 48-8-7, Dwaraka Diamond Ground
Floor, Srinagar, Visakhapatnam - 530016

Belgaum

KFin Technologies Pvt. Ltd,

CTS No 3939/ A2, A1, Above Raymonds Show
Room, Beside Harsha Appliances, Club Road,
Belgaum - 590001

Hubli

KFin Technologies Pvt. Ltd,

CTC No. 483/A1/A2, Ground Floor Shri Ram

Palza, Behind Kotak Mahindra Bank Club Road,

Hubli - 580029

New Address
KFin Technologies Pvt. Ltd,

Effective Date
June 16, 2020

Office No. 401, 4" Floor, ABC-I, Off. C.G. Road,

Ahmedabad - 380009

KFin Technologies Pvt. Ltd,

June 16, 2020

No. 35, Puttanna Road, Basavanagudi,

Bangalore - 560004
KFin Technologies Pvt. Ltd,

June 16, 2020

SCO 122, Second Floor, Above HDFC Mutual Fund,
Feroze Gandhi Market, Ludhiana - 141001

KFin Technologies Pvt. Ltd,

June 16, 2020

Madhukunj, 3" Floor, Q Road, Sakchi, Bistupur,
East Singhbhum, Jamshedpur - 831001

KFin Technologies Pvt. Ltd,

June 16, 2020

Office No 7, 3" Floor, City Square building,
E-H197 Civil Lines, Jalandhar - 144001

KFin Technologies Pvt. Ltd,

June 16, 2020

No. G-16/17, AR Plaza, 1% Floor, North Veli Street,

Madurai - 625010
KFin Technologies Pvt. Ltd,

June 22, 2020

D. NO. 48-10-40, Ground Floor, Surya Ratna
Arcade, Srinagar, Opp. Road to Lalitha
Jeweller Showroom, Beside Taj Hotel Ladge,

Visakhapatnam - 530016
KFin Technologies Pvt. Ltd,

June 22, 2020

Premises No 101, CTS NO 1893, Shree Guru
Darshani Tower, Anandwadi, Hindwadi,

Belgaum - 590011
KFin Technologies Pvt. Ltd,

June 22, 2020

R R Mahalaxmi Mansion, Above Indusind Bank,

2" Floor, Desai Cross, Pinto Road,

Hubli - 580029

This Notice-cum-Addendum forms an integral part of the SID/KIM/SAI of various schemes of the Fund (collectively documents).

All other terms and conditions appearing in the documents being modified through this addendum remain unchanged.

Place : Mumbai
Date : June 15, 2020

For BOI AXA Investment Managers Private Limited
(Investment Manager for BOl AXA Mutual Fund)

Sd/-

Authorised Signatory

TUESDAY, JUNE 16, 2020

MSMEs face existential crisis: Crisil

FE BUREAU
Mumbai, June 15

THE MICRO, SMALL and
medium enterprises (MSMEs)
are facedwith an existential cri-
sis due to contraction in the
economy in financial year (FY)
2021 amid the Covid-19 out-
break, revealed a report by rat-
ingsagency Crisil.“The 5% con-
tractionin the Indian economy
expected by CRISILthis fiscal —
wrought by the Covid-19 pan-
demic — will significantly hurt
MSMEs across sectors,” the
report said.

Crisil said India Inc was
headed towards a 15% decline
inrevenueand 25%fallin earn-
ings before interest, taxes,
depreciation and amortisation
(ebitda). However, for small busi-
nesses,thefallin revenuewould

beat 17-219%,while ebitda mar-
gin would shrink 200-300 bps
to 4-5%, as weak demand
gnawed away gains from lower
commodity prices, said Crisil.
Crisil saw consumer discre-
tionary, construction, and
export-linked businesses bear-
ing the brunt. Small real-estate
contractors in engineering, pro-
curement, construction (EPC)
projects,and ceramics and tex-
tiles makers had been signifi-
cantly impacted, so their credit
profileswere the mostvulnera-
ble, the ratings agency said.
“Asharp decline at the oper-
atinglevelwillalsoimpact cred-
itworthiness, aggravating the
liquidity stretch these units
have been grappling with, par-
ticularly on the working capital
front. In the process, average
interest service coverage ratio

could slide to 1-1.5 times from
2.4 times seen between fiscals
2017and 2020, thereport said.

This calculation was done
after factoring in the benefit of
moratorium on interest pay-
ments announced by the RBI.

The ratio would have gone
below onewithout the morato-
rium, the report said. RBI had
provided moratorium to cus-
tomers for three months from
March 1, which was further
extended till August.

“The challenges would be
the hardest for micro enter-
prises, which account for 32%
of the overall MSME debt, and

are facing material stress,’ the
report said.

Amish Mehta, chief operat-
ing officer at Crisil, said, “A
three-pronged strategy is
essentialnow: one,improve the
sentiment around job security
for formal and informal work-
ers to boost consumption. Two,
hasten implementation of the
X3-lakh crore Aatmanirbhar
scheme to ensure flow of lig-
uidity to MSMEs continues.
Three,and most importantly,
lenders have to go beyond tra-
ditional credit processes
because they have to playasem-
inal role in recovery.”
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