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CBIC defers
2nd phase

of Customs
e-payment

SURABHI
New Delhi, April 27

WITH THE ELECTRONIC
Cash Ledger facility for Cus-
toms duty payments facing
hiccups after its launch ear-
lier this month, the finance
ministry has decided to post-
pone the next phase of the
project by two months to June
30.The phase was to start on
May 1.

Accordingly, the Central
Board of Indirect Taxes and
Customs has given a two-
month exemption to pay-
ments relating to baggage
and international courier
shipments from the ECL
facility.

The exemption,which was
till April 30, has now been
extended till June 30,accord-
ing to a CBIC notification.

The exemption would be
available to goods imported or
exported in Customs stations
where Customs automated
system is not in place; goods
imported or exported in Inter-
national Courier Terminals
and accompanied baggage.

Launched on April 1, the
ECLisanautomated payment
system underwhich users can
maintain non-interest-bear-
ing deposit for payment
of taxes.

However, it faced glitches
intheinitial days of its launch
and export-import traders
complained that they were
unable to make payments.

While the CBIC had
recently said that the system
is now “moving towards nor-
malcy”, users said it would
require some more time until
it is fully functional.

“System is not fully sta-
bilised and courier imports
are urgent imports.

“Thus, any delay will cost
heavily and will defeat the
purpose of lifting through
courier.

“A pragmatic decision,”
said Ajai Sahai, DG and CEOQ,
Federation of Indian Export
Organisations.”

JTL Industries has a legacy of more than 3 decades and is

AUTOMATIC EXCHANGE OF INFORMATION

India to call for sharing G20
data on non-financial assets

Tax transparency
high on agenda,
says revenue secy

FE BUREAU
New Delhi, April 27

INDIAWILL CALL for expand-
ing the scope of common
reporting standards at the G-
20 to include non-financial
assets such as real estate prop-
erties, under the automatic
exchange of information
(AEOI), among OECD coun-
tries, revenue secretary Sanjay
Malhotra said on Thursday.

“There is also a need to
broaden the scope of Auto-
matic Exchange of Informa-
tion so that the information
could be used not only to check
tax evasion, but also for other
non-tax law enforcing pur-
poses,” Malhotra said at the
fourth high level meeting of
the Asia Initiative of the Global
Forum on Transparency and
Exchange of Information for
Tax Purposes (the Global
Forum).

This would be a significant
change from the current Auto-
matic Exchange of Information
(AEOI) framework of the
Organisation for Economic
Cooperationand Development
(OECD) under which financial
account details are shared

There is a need to broaden the scope of
automatic exchange of information so that
the information could be used not only to
check tax evasion, but also for other non-
tax law enforcing purposes

We would also like

expansion of the CRS from
financial to new other non-
financial accounts and assets,
because the risks are not

only in financial
assets... there is a
risk of tax evasion in
non-financial and
real assets,
properties, etc

—SANJAY MALHOTRA
REVENUE SECRETARY

among signatory countries in
order to check tax evasion.

India currently has AEOI
with 108 jurisdictions for
receiving financial informa-
tion and with 79 jurisdictions
for sending information auto-
matically.

“We would also like expan-
sion of the CRS from financial
to new other non-financial
accounts and assets, because

among India’s leading manufacturers of Galvanised and ERW
(Black) Steel Pipes, Hollow Sections and Solar Structures.

JTL Industries’ operations are spread over 4 plants PAN India

having a group capacity of 585 Lakh MT per annum. Fueled by
the Company'’s industry-leading product portfolio, best-in-class
manufacturing capabilities and wide distribution network, we

combine our passion and excellence to manufacture Electric

Resistance Welding (ERW) pipes, galvanized pipes, solar

structures, scaffolding pipes, road crash barriers and other value-

added products. These products have applications in various

industries, including water transportation, agriculture,

infrastructure, solar power, green houses, chemicals, signposts,

automotive, consumer durables, engineering and oil and gas

amongst others.

CONSOLIDATED AUDITED RESULTS FOR FY 2023

Revenue from
Operations at

1550 Cr 1293 Cr I90.12 Cr

+15% YoY

EBIDTA at

+45% YoY

BUSINESS OUTLOOK

= JTL currently has 600+ talented and skilled employees, and

over 800 dealers and distributors.

= JTL is planning to deploy DFT in its plants which will facilitate

Consolidated Profit
After Tax (PAT) of

+47% YoY

it to produce various sizes of hollow section without roll

change, increasing efficiency and capacity utilization.

= JTL aims to enhance its manufacturing capacity to 1000000

MTPA by end of FY25.

DERBASSI, PUNJAB

Healsohighlighted that tax
transparencyis high on India’s
agenda and is one of the three
tax priorities of G-20,of which
India has Presidency at pre-
sent.

Observing that the world
has become more connected
and fund flows have nobound-
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NTPC arm wins 500 MW green
energy project from Railways

FE BUREAU
New Delhi, April 27

STATE-RUN POWER firm
NTPC on Thursday said its
subsidiary NTPC Renewable
Energy (NTPC REL) has won
a 500 MW renewable energy
round-the-clock project from
REMCL, a joint venture
of ministry of railways
and RITES.

The capacity, won in a
competitive bidding, is a

pany said in a statement,
adding that the power pur-
chase agreement (PPA) will be
signed with REMCL for
25 years.

The project,a combination
of solar and wind, assumes
significance as Railways plans
to use this green energy
for their de-carbonization
trajectory.

Also,it’safirst for NTPC to
win and supply RE-RTC
power.

tions in a big way to diversify
its RE portfolio.

For this,work for hydrogen
hub at Pudimadka in Andhra
Pradesh is initiated, and a
storage tender for 9000 Mwh
has been floated, it said.

RE-RTC projects supply
renewable energy round-the-
clockwith the help of battery
storage that overcomes the
intermittency associated
with solar and wind energy.

This project would supply

aries, he called for cooperation = major share of total 900 MW NTPCaimstoenterhydro- round-the-clock green
amongst countries in fighting RE-RTC on offer, the com- gen and energy storage solu-  energy.
tax evasion andillicit financial
flows.
The Tax Transparency in
Asia 2023 Report, which was
unveiled at the event, revealed
that 11 Asian members of the
Global Forum identified €20.1
billion in additional revenue
due to the exchange of infor-
mation on request (EOIR) and
AEO], including voluntary dis-
closure programmes and off-
shore tax investigations.
Further, 10 Asian members
identified over€6.4 billionasa
result of EOIR and offshore
investigations, while eight
identified over EUR 13.6 bil-
therisks are not onlyin finan-  lion through the use of CRS
cialassets...thereisariskoftax  data and voluntary disclosure
evasion in non-financialand  programmeslaunched priorto
real assets, propertiesetc,’Mal-  the first AEOI exchanges.
hotra further said. It also highlighted that
Notingthatthecryptoasset commitment to exchange of
framework of the OECD isa information and tax trans-
significant development to parencyisgrowing.
counter emergingrisks,he said About 167 jurisdictionsare
the non-financial assets members of the global forum,
reporting framework should which includes all G-20
also be developed. nations countires.
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Extract of the Consolidated Audited Financial Results for Quarter/ Financial Year ended 31st March, 2023
CONSOLIDATED
s (Rs. In Lakhs except EPS)
. PARTICULARS QUARTER ENDED F.Y. ENDED
NO. 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Total Income from Operations 4730924 3444285 4176497 15548563 13591076
2 Profit Before Exceptional ltems and Tax 503526 277271 247094 1236982 823402
3 Profit Before Tax, After Exceptional Items 503526 277271 247094 1226161 823402
4 Net Profit after Tax and exceptional Items 366512 204992 1894.74 901278 6,106.26
5 Total Comprehensive Income 360493 240945 193896 931308 6,15057
6 "Paid up Equity Share Capital (Face Value Rs2 each)’ 1686.84 131074 134447 168684 134447
7 Other Equity - - - 3902443 1842279
8 Earning Per Share (of Rs. 2/- each) (not annualised): - - - - -
9 (@) Basic (Rs) 435 312 2770 1069 845
10 (b) Diluted (Rs) 377 312 2770 028 7063
Extract of Standalone Audited Financial Results for Quarter / Financial Year ended 31st March, 2023
1 Total Income from Operations 4715762 3444285 4176497 15533401 13591076
2 Net Profit before Tax Exceptional and/ 503476 277271 247094 1236932 823402
or Extraordinary items# )
3 Net Profit after Exceptional and/or 366475 204992 189475 901241 610626
Extraordinary items and Tax# )
4 Total Comprehensive Income for
360456 240945 193896 931271 6,15057

the period (after tax|]

Note: The above is an extract of the detailed format of Consolidated/ Standalone Audited Quarterly/ Yearly Financial Results filed with the Stock Exchanges (BSE & MSEI)

under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 The full format of Unaudited Consolidated and Standalone Financial
Results are available on the websites of the BSE and MSEI (Stock Exchanges) ie. wwwlbseindiacom and wwwmseiin and on Company's website ie. wwwijtlinfracom.
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