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STRATEGY TO EXPAND BASE IN SOUTH, CENTRALINDIA

AWLAgri plans more acqu

VIVEAT SUSAN PINTO
Mumbai, July 15

AWLAGRIBUSINESS, formerly
AdaniWilmar, islooking to beef
up its presence in the southern
and central markets of India via
acquisition of food companies
in condiments and Kkitchen
essentials, MD & CEO Angshu
Mallick said in an interaction
with FE on Tuesday.The need to
enter these markets comes as
AWL Agri Business eyes geo-
graphic expansion of its opera-
tions across the country.

The company, which has
brands such as Kohinoor and
Fortune, is strong in the north
and western parts of India. It
closed FY25 with a revenue of
63,672 crore.

Fromaportfolio perspective,
the company is looking to enter
new categories such as organic
foods and cold-pressed edible
oils,Mallick said.Its food portfo-
lio business crossed 36,000
crore in FY25 and contributes
10% to company topline.
Mallick says that the company
may tap acquisitions to achieve
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its objective of portfolio expan-
sion. Edible oil, led by the For-
tune brand, contributes around
78% to topline while industry
essentials,led by oleochemicals,
contributes 12% to turnover.
"Our last acquisition was
GD Foods (in March 2025),
which makes the Tops brand
of pickles and sauces. While
the acquisition gives us a
good foothold in condiments
and cooking essentials, sales
are concentrated in the
north. We would like to do a

similar acquisition(s) in
south and central parts of
India to grow geographi-
cally," Mallick said.

The company has also lined
up capital expenditure of over
%1,000 crorein FY26 tobeefup
capacityin oleo chemicals,foods
and edible oils. The company is
also eyeing mid-to-high teen
revenue growth in FY26,led by
a consumption uptick starting
August, Mallick said, led by
favourable macro-economic
factors, lower edible oil prices

and a combination of fiscaland
monetary policy measures that
should perk up urban and rural
demand.

"While rural growth has
been reviving, the early onset
and quick spread of the mon-
soonthisyearaugurswell forthe
FMCG market," Mallick said.
"Edible oil prices have also soft-
ened after the government cut
importduties on May 30.We cut
pricesby 10%in June.Aswe get
intothefestive season,edible oil
consumption should improve

ISItions

on lower prices, he added.

In the June quarter of FY26,
the company posted a 24.5%
year-on-year decline in its con-
solidated net profit to 3236.4
crore due to higher expenses.
The revenue of the company
grewnearly 21% forthe quarter
under review at ¥17,058.7
crore,drivenbyhigheredible oil
prices,againstI14,154 crorein
the same quarterayearago.Vol-
umes in its edible oil business
declined 4%year-on-yearin Q1
on higher prices.

The earnings before inter-
est,tax,depreciationand amor-
tisation (Ebitda) reduced
41.5% to X366 crore against
X626.2 crore in the year ago
period,while margin cameinat
2.15% in Q1 against 4.42%
reported last year.

"We witnessed a temporary
volumedecline, primarilyinflu-
enced by the consolidation of
ourregionalrice operationsand
muted consumer demand, as
edible oil priceswere up,almost
20-22% higher, after import
dutieswere hiked in September
lastyear," Mallick said.

Al partially resumes international flights

REUTERS
Bengalury, July 15

AIR INDIA SAID on Tuesday it
would partiallyrestoreitsinter-
national flight schedule that
was scaled back following the
crash involving its flight last
month that killed 260 people.
Aspartoftherestoration,Air
India will start a thrice-weekly
service between Ahmedabad
and London Heathrow from
August 1 to September 30,
replacing the currently operat-
ing five-times-a-week flights

19 others on the ground were

AirIndiareduced some ofits
international flights following
the crash as part of a "safety
pause" that the carrier said
allowed it to performadditional
precautionary checks on its
Boeing 787 aircraft.
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A Boeing 787 Dreamliner
bound for London from

Ahmedabad began to lose
thrustand crashed shortlyafter
takeoff on June 12.All but one
of the 242 people on board and

The partial service resump-
tion will see some flights being
restored from August 1, with
full restoration planned from
October1,2025,Air India said.

As part of the partial
resumption, Air India has

reduced flights to some desti-
nations in Europe and North
America.These include reduc-
tionsin the frequency of Delhi-
to-Paris flights to seven times
a week from 12, effective
August 1.

Flights on the Delhi-Milan
route have been reduced to
three times a week from four
earlier.

The frequency of flights
from Mumbaiand Delhito New
York JFK has been cut to six
timesaweek from seven earlier,
theairline said.
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Analysts see short-term

UNITED BREWERIES LIMITED

Registered Office: “UB Tower”, UB City, # 24 Vittal Mallya Road, Bengaluru - 560 001
Phone: +91-80-4565 5000, Fax: +91-80-2221 1964/2222 9488
CIN: L36999KA1999PLC025195, Website: www.unitedbreweries.com, Email: ublinvestor@ubmail.com

NOTICE OF 26" ANNUAL GENERAL MEETING AND REMOTE E-VOTING

Notice is hereby given that the 26" Annual General Meeting (‘AGM') of the UNITED BREWERIES LIMITED ('the
Company') will be held through Video Conference (VC)/Other Audio-Visual Means (OAVM) on Thursday, August
07,2025, at1.00 p.m. (IST), to transact the business set out in the Notice of the AGM.

In compliance with the applicable provisions of the Companies Act, 2013 ('Act’), the Rules made thereunder, and the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), read with the
applicable General Circular Number 14/2020 dated April 08, 2020, and subsequent circulars issued in this regard,
the latest being General Circular No. 09/2024 dated September 19, 2024, issued by the Ministry of Corporate Affairs
('MCA") and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 03, 2024, issued by the
Securities and Exchange Board of India ('SEBI') and other applicable circulars issued in this regard (collectively 'the
Circulars'), Notice of the Annual General Meeting along with Annual Report of the Company for the financial year
2024-25, has been sent electronically on Monday, July 14, 2025, to those members whose email addresses are
registered with the Company or with their respective Depository Participants (DPs). Furthermore, pursuant to recent
amendments under Regulation 36 of the Listing Regulations, as per the SEBI Circular applicable with effect from
December 13, 2024, the Company has also dispatched a physical letter dated July 15, 2025, to those
Shareholders who have not registered their email addresses. This letter contains a web link and navigational path to
access the Notice of the AGM along with the Annual Report of the Company.

A copy of the Notice of the AGM along with the Annual Report is also available on the website of the Company at
www.unitedbreweries.com, the website of Central Depository Services (India) Limited (CDSL) at
www.evotingindia.com, and on the website of the Stock Exchanges i.e. BSE Ltd and National Stock Exchange of
India Limited at http://www.bseindia.com and http://www.nseindia.com respectively.

The documents pertaining to the items of business to be transacted at the AGM will be made available on the website
of the Company forinspection.

Pursuant to provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, and amendments thereof and Regulation 44 of the Listing Regulations, the Company is
pleased to provide the facility of e-voting to its members, to enable them to cast their votes on the resolutions
proposed to be passed at the AGM by electronic means, using remote e-voting system.

The Company has engaged the services of CDSL, for providing the e-voting facility to the members. The instructions
for e-voting are provided in the Notice of the AGM. Members holding shares either in physical or dematerialised form
as on the cut-off date, i.e., Thursday, July 31, 2025, can cast their vote electronically through the electronic system
of CDSL at www.evotingindia.com

The remote e-voting period will commence on Monday, August 04, 2025, at 9.00 a.m. (IST) and ends on
Wednesday, August 06, 2025, at 5.00 p.m. (IST). The remote e-voting module shall be disabled for voting thereafter
by CDSL. Once the vote on a resolution is cast by the member, such members shall not be allowed to change it
subsequently.

Mr. Vinod Sunder R, Company Secretary in Practice (Membership No. ACS-18909, CP22422) has been appointed
as the Scrutinizer to scrutinize the voting and remote e-voting process in a fair and transparent manner.

Members who have acquired shares after sending the Annual Report through electronic means and before the
cut-off date may obtain both User ID and Password by sending a request to helpdesk.evoting@cdslindia.com.
However, if he/she is already registered with CDSL for remote e-voting, then he/she can use his/her existing User ID
and password to cast the vote.

Members are being provided with a facility to attend the AGM through VC/OAVM on CDSL e-voting system in
compliance with the Circulars. The instructions for attending the AGM through VC/OAVM are provided in the Notice
ofthe AGM.

Members attending the AGM who have not cast their vote by remote e-voting shall be eligible to cast their vote
through e-voting during the AGM. Members who have voted through remote e-voting shall be eligible to participate in
the AGM, however, they shall not be eligible to vote again at the meeting.

The procedure for electronic voting is available in the Notice of the AGM. Members can also refer “e-voting user
manual” available in the download section of the e-voting website of CDSL at www.evotingindia.com

For the members who are holding shares in physical form or who have not registered their email addresses with the
Company, the manner of casting vote by them through remote e-voting or through e-voting system during the
meeting forms part of the Notes to Notice of AGM. The said Notes also state the manner of registration of e-mail
address for members who have not registered their email addresses with the Company.

Members who need assistance before or during the AGM/have any grievances connected with the facility for e-voting
can refer to Frequently Asked Questions (FAQs) available at the download section of https://evotingindia.com or
send a request through E-mail to helpdesk.evoting@cdslindia.com. Members may also contact (i) Mr. Rakesh Dalvi,
Senior Manager of CDSL on Tel. Nos. 022-23058542 or (ii) Mr. Vijayagopal of Integrated Registry Management
Services Private Limited on Tel. Nos. 080-23460815-818 and at the designated Email-Id bir@integratedindia.in or
(iii) Mr. Nikhil Malpani, Company Secretary & Compliance Officer of the Company on E-mail Id
ublinvestor@ubmail.com

Notice is also given that the Record Date is fixed on Thursday, July 31, 2025 to determine the eligibility for payment
of dividend of 10 (Rupees Ten Only) per Equity Share of face value of 1 (Rupee One Only) each (i.e. 1000%) for
the financial year ended March 31, 2025, as recommended by the Board of Directors subject to the approval of
members at the ensuing AGM.

The dividend, if declared, shall be payable on or before Thursday, September 04, 2025, to those members whose
names appear in the Register of Members and as Beneficial Owners of the Company as at the close of business
hours on Thursday, July 31, 2025, subject to the deduction of tax at source (TDS), as and where applicable.

For United Breweries Limited
Sd/-

margin pain for HCLTech

FE BUREAU
Bengaluru, July 15

WHILE HCLTECH SURPRISED
the Street with a cut in margin
guidance and reported a lower-
than-expected Q1 profit,ana-
lystsare largely brushing off the
short-term margin pressureand
anticipating it to be back to nor-
mallevelsasearlyas thenext fis-
cal— in line with the company’s
outlook. On Tuesday, shares of
the company closed more than
3%lowertoX1,567 on NSE.

HCLTech’s operating margin
narrowed from 17.9%t016.3%
intheJunequarter,missingesti-
mates, due to higher invest-
mentsingenerativeAlleadingto
higher expenses and primarily
due to lower utilisation as
employeesreleased from certain
projects could not be re-
deployed in time. Due to these
factors,and the restructuring it
planstoundertake,the company
also lowered it FY26 operating
margin guidance to 17-18%
from 18-19%.

Since these reasons seem
transitory,the company expects
margins to recover to the 18-
19%rangeinFY27,noted HSBC
Global Researchinareport.Both

FAVOURABLE SENTIMENT

M Analysts anticipate

. HCL Tech Intra-day, July 15
HCLTech margin to be

1,640
back to normal levels as ' 1,590.10 3.27%
early as the next fiscal 1,620
1,600 1,567.05
B Nomura has lowered 1,580
Its FY27 earnings per 1,560
share guidance by
2_50/ 1,540
0 1,520
' Open Close

M HSBC Global Research
cut its operating margins
forecast for FY26 to

17.5%

TCS and HCLTech have stopped
disclosing utilisation data and
hencethereisnowaytotrackthe
decline or progress.

“HCLTech has performed
well recently and is winning
market share with improved
traction in digital services. Also,
its relatively smaller size should
allowittogrowfaster,’thereport
said. However, it believes that the
stock is not cheap and so main-
tainsits“hold”rating.

Thebrokerage cutits operat-
ingmargins forecastforFY26to
17.5%, now reflecting lower

W On Tuesday, shares of the
company closed more than
3% lower to 1,567 on NSE

utilisation,expected headwinds
from restructuring costs and
continued investment in sales
and marketing. This resulted in
3.8% cut in its FY26 earnings
per share, but FY27 and FY28
EPS estimates are largely
unchanged.

While most brokerages low-
ered estimates for FY26 to bake
in the margin miss and kept
FY27 estimates unchanged,
Nomura lowered its FY27 earn-
ingspershareguidanceby2-5%
while BNP Paribas lowered EPS
estimates till FY28.

Date: July 15, 2025
Place: Bengaluru

Nikhil Malpani

Company Secretary & Compliance Officer

New Delhi
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