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Global funds invest in
Acme Solar’s 250 MW
project in Rajasthan

FE BUREAU
New Delhi, June 17

ACME SOLARON Thursdaysaid
it has signed an agreement with
Danish investment firm IFU and
United Nations’operational arm
UNOPS S3i for developing 250
megawatt (MW)solar powergen-
eration assetsin Rajasthan.

Though the financial details
of the deal were not disclosed,
Acme Solar said in a statement
“the total value of the project is
the equivalent of just under
$200 million, of which about a
quarter are financed through
equity contributions by the
three co-investors”.

The project is expected to be
commissioned in December.

“This partnership is a key
milestone towardsAcme’svision
for developing a portfolio of
25,000 MW of renewable energy
projectswhich comesinlinewith
India’s planstoachieve 4,50,000
MW of renewable energy power
by 2030, said Manoj Upadhyay,
founder and chairman of ACME
Group.Acme Solar’s current port-
folio stands at 5,000 MW, out of
which 2,300 MW are operating
and the remaining under con-
struction. For this 250 MW plant

where the two foreign firms are
investing,Acme had quotedatar-
iff of ¥2.48/unit in the auctions
conducted by the Solar Energy
Corporation of India (Seci),and
was issued the letter of award in
March 2019.The power from the
solar unit is scheduled to be sup-
plied to Rajasthan.

“UNOPS is proud to support
India’s climate targets and all of
the partners in this landmark
renewable energy project,” Grete
Faremo, UN under-secretary-
general and UNOPS executive
director,said.

The deal also marks the first
investment under the India-
Denmark green strategic part-
nership signed in 2020.IFU will
hold 39% ownership in the pro-
ject,and its investment is made
on behalf of the Danish SDG
Investment Fund, which is
backed by the Danish state,larger
Danish pension funds and other
private investors.

TVS Motor rolls out e-scooter in Chennai

TVS MOTOR COMPANY on
Thursdayannounced thelaunch
of its iQube electric scooter in
Chennai, following its successful
roll-out in Delhi and Bengaluru.
The company had reduced
the price of its electric scooter by
311,250 following the recently
announced revision in subsidy
underthe FAMEIIschemebythe
Centre.Ithad plans toroll outits
e-two-wheelerin 20 newcitiesin

the current fiscal. iQube Electric
can be booked through website
with anamount of ¥5,000.
KN Radhakrishnan, director
& CEO,TVS Motor,said: “The TVS
iQube Electric ecosystem is built
around digital platforms that
enable customers to have the
convenience of bookingand pay-
ing online, along with getting
assured contactless deliveries.”
—fe Bureau/Chennai
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